
AFTER BEAR ATTACKS
Big Failures at Lycns Con-

tribute to Depress Week's
Prices in Paris.

BILLION-FRANC LOAN NEAR

Treasury, However, Is in by No
Means a Tight Place, as Na¬

tional Revenues Show Ten¬
dency to Increase.

[Bv Cable to The Tribune I

Paris. Oct 26.-The Bourse last week

was a trifle flrmer. in spite of the lltal-
can situation and the large failures at

Lyons. Trading was stric-tly profes-
aional, the speculatins public holding

severely aloof.
The Lyons failures were somewhat

conaiderable, the liabilities 0 M. G_-li*

non. the largest defaulter. being posted
at 3.750,000 francs. Girinon disap-

peared on Friday. and a warrant was

issued for hls arrest on allegations of

fraud made against him by the Banque

Mutuelle de France. Efforts are being

made to obtain a governmental decree

declaring the members of the Lyons
Bourse responslble in their corporate

capacity for Girinon's defalcations.

Bear Attacka on Rentes.

French rentes showed a stronger ten¬

dency yesterday, though a net loss of

224 centlme3 on the week was re-

corded.
Bear attacks have for some time past

attracted attention to the market sta-

bility of the national funds. One of

the weapons used most effectively is

the imminent issue of ¦ 9 per cent

French loan of 1300.0001,000. It has

been positively stated again and again
that thls appeal to national credit

would precede the date of issue of all

foreign loans, especially the constella-
tion of Near Eastern loans. and that

the lssue of their loans would be put
off for at least a month by the banks

whleh have taken them in hand.

Many financiers think, however, that
this assumption is a way of throwir.g
dust in the eyes of the public. lt is

said by these financiers that those

speculators working for a fall ln rentes

must have taken their dreams for re-

alitiea. Do they think, it is urged. that
a French minister can decide in his
offlce that the national debt can be
swollen by 9200.000,000 by a stroke
of the pen? According to the French
lonstitution no state Joan can be

granted except by a vote of Parliament
and a law promulgatc-d by the Presi¬
dent of the republic. The opponents of
such a loan quote the words of the

Finance Minister. Charles Dumont,
when he laid on the table of the cham¬
ber four months ago a proposal tend-
mg to the issue. lf necessary, of two or

three sections of a limited sum in order
to meet the present requiroments of
the treasury. These partial issues
would be spread over the financial
years of 101-1 and 1915. According to

thia view all notion of a great state

loan is precluded.
Taxation Yield Increaaes.

The French Treasury is not in io

tight a situation as some pes. imists

seem inclined to believe. The tax re-

turns aho v an increase of .*4< »,Ot H MX10
at this moment.the third quarter of
the flnancial yea.-. Moreover. the min¬
ister can apply to the Cor.seii d'Etat,
which body can open credits of a sup-

plementary nature to meet urgent calls
.aa. for :nstance, now.for military ex-

penditure during the Parliamentary re¬

cess. lt was incumbent on the rtu-

thorities to find quarters and food for
180,000 recruits under the new law of
military service of three years. The
Conseil d'Etat has ta: n the place of a

Parliamentary vote and nothing more.

French capitalists, especially hold- rs

. f national 3 per cent securities, feel
sure that there ia no immediate ques¬
tion of lssuing the famous 1,000,000,000
franc loan. lf Turkish and Balkan
loana are held in abeyance, this fact is

due to the unaettled state of those
regions, and not to the initiative of the
Minister of Finance. These are the
views of moderate republicans who are

inclined to support the flnancial polltCy
of M. Dumont, but in the uncertalnty
which relgns among financiers and also
the investing public the field rem.iins
open to all kinds of conjectures until
the reastembllng of Parliament n.xt
month. Surely the Finance Minister
wlll be romj>elled to obtain largely :n-

..reased credits to defray further heavy
expenditure, but the French constitu¬
tion stands out ln broad daylight. and
any important appeal to the nation'__
wealth will have to pass through the
tnlll of Parl.ument and the machln--ry
of atate. Probably in November the
flrst cro.sing of swords will begin in
the Chamber of Deputies. ln the
mean um- ..ruin ipoculatOfl on the
Bourse have an exc 11* nt opportunity
«f attacking all national stocks.

¦ .

LONDON MARKET IS FLAT
8tock Exchange Lacks Buyers
aud Prices Lack Buoyancy.

(l.y < _nl« tu Th. Tilt.un.

London. o.t. 26b."Tbl i-.ank.-rs'
Magazine" for November shows that
the valuea of .1X7 representatlve gtockl
decllned ln October to tli<- lowest polnt
touched ln th. last aeven yeara. < ta
October 20, \.hi<h was the worst da:'
** the month. valuea fell fSSftOO&OOO,
^*l a sharp r<-< overv fdlowcd, which,
m~Mrtt, left the average for the montli
nearly $100,000,00' below the prevloua
¦°» record m de in July.
*».» atatement epltomlzos fairly well

lh« feeling of the mark-t. Tbe., ... ,.,,

bu°>'aney, no llghtness; everything .s
01 dead a ght nd all flnancial opera*

**> dragged alonK by maln mn
** ttwue after new Iasue fails and

un<»erwrlters are 1. ft with a majority

1
:>f stock on their hand?. The markets
ire clogged and there are no buyers.
Yet the international money situa¬

tion is getting constantly better instead
of Ororoe. Tbe Balkan situation is
tleaxittg up, and there ls no reason to
f< ar intei national coniplications in any
uuarter ex.ept, of course, from Mexico,
which should not affect the European
money markets. There is no formidable
demand for gold on the part of any
country, yel money remains scarce and
aear «,n account of hoarding on the
Contlnoat It will not be until the
boarda coma "Ut and the people regain
confidence that condltions wlll ease
and a r<\-jv.-il (Ollow, and there have
1"¦. n so many s.ares ln the last few
un'tiths that it will take some time for
people to recover a normal optimistic
spirit.
The Bank of England added $'..000.-
. tO IU reserve last week, hringing
it tO |1S2,S00,<K>0, while the stock of
gold Increaaed M.19S.M0, to Ji83.7i.o,ooo.
The ratio of its reserve to iiabilitle.
was "._._.5.
Diaooonti showed a allffhtljr eoatorl

tendency. «':ill money was at th_ per
er nt yesterday, weekly rates at 1%, tWO
months bills at 4\, three months bills
at 47i», four months bills at 4 1..-H_. and
six months bills at 4\ per cent.
-¦-

CHURCH 147 YEARS OLD

John Street M. E. Congregation Be-
gins Week of Obcervance.

S[. rial aervlcea lfl celebration of tlie
147th anniversary of the foundinK of tlie
lirst John Street Methodist BplOOOpol
.'hurch began yetterday mornfiiK an.l will
continue until Kriday of 'his weak, when
the last of a series of noonday n.eetinKs
WiU bi held.
The historic adlfloe was well ti!le.l at the

afternoon moatlny, many paopla BOl mem¬
bers of the congregation turnlng out to
hear the aOUresses. The Rev. Dr. Albert
.'arman, eenlor Bishop ln active service in
tha M.-tbodist church on this contlnent
and general superlntendent of the ('hurch
in c'anada, who came from Toronto to be
preoent, was the prlndpal Bpeakcr. Ad-J
dresses were also delivered by District At¬
torney whitman, the Kev. Dr. William
T. Mannlng, pastor of Trinity Church.
and the Kev. Dr. Allan MacRossle,
Miperintendent of the N'ew y..ik district.
Early in the aaanlnc the Bpwortli

Leafue ebaptar beld ¦ raci ptlon tat te-
cial servi. >., .'t arblcb James ,S. CiiHunl
had charge. Delegates from many Kp-
wortb LaaftM chapters throuffboul Hm
city were preoent
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WEEKLY TABLE OF BONDS.
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BANK CLEARINGS.
A* reported by "The Flnancial Chrnnlcle" for the week .ended October B;

1913 1912
New Tork . $1,611,013,223 ll.7W.Mt

Iteatflfl, . 14B.M7.4_MB.1H
phn_j.»h_. «mj*2;£.*SffiK" ::::::::::::::::::::::::::::::::::::::::::::: £33&§

mlSSi, . T5.ri.lM flaVflfll
New Orleana . M_-.«B, J«_371_

Peven rllles. live day*. |2..~A\3.V: 7.1 A£MS
Otncr.ltl.s. JU* daya. 6I1.214.7WM8.IM.

Totals all cltle*. live day. *.f_Hf!*.! W-^,'Sf
All cities. one day. 6^.91..34, 6,1.4<6

Total* all cltie* for week . l3.473.4M.rt6 I3.U57.JJ50 BBj

FOREIGN BANK RETURNS.
PANK OF F.NOLAND.

._.-1113-
rvt | Oet fl Oct. 1*

TVpnfltS . {4V7.71.00O {47.207,000 {47.101.OM
nr«_iatlon......" ... S8.8M.0M ».«.«*.^m^.'r'l"'4non .

r, »:, non- 34.110.000 MJM.N8b^__t::::::::::::::::::::::::::::::: «.« w-o»-.°S2*Ti2
nr-r-r-rvf ratlrr (p*r r'ntl. I8.M 9tlt.¦'.
DlaCOUnl rale iper centl. ¦

BANK OF FRAN'JE ON FRANCS).

(), r, * I Oct. 14.
tyrataaflta . Mfl.t0a.flll flM.M0.Ml ..300.000
¦i. -ulatli.n. . . 6.74O.W.000 5.740.100.000 .-,.7*0.600.000< ir.uidlion .

3 4:,9 son 0*X) 3.462.000.000 3,463.700.000
EXL.;.,..fj4.7to.ooo -'..ooo 632,700.000

i,is,m1n.s,"e.c:.::::::::::::::::.:: i^..^.^ i.tw.ioo^j *^***»g*
Coin to notes (per.-ent). 11.8 . J "'

Diacount rate (por ctnti. 4
l.Ml'KRIAL HANK OP OF.RMANY (MARKSV

*Vt I O. t 9 Oct. 14.
Osflfl and sllver . \.4Zl.t09.m 1 4vvO.-<*.ono 1.391.100.000
»___aud dtotwin'ta . I.07..4JOO.OOO 1.0*4 i 679 900,00

iZu^uon ..:::.:. i^.maM i.tMrnooo ..,-:*..-.
Diacount rale (par cent). I

CANADIAN BANKfl M< NTHI.Y.
/-__-1913-

MnJune. July.
,..., on (,.], . H04.100.00* riS8.000.000 1167.188.881J_i_! _W. '.'" 0e.O80 M8.8M.0MlC^iui7n,and ':::::::::::::::::::: m"fiS-Si___i!' asfhar .

7;:7.>* 727.188.881 711.888.808
.rr?nL,inn .

i«»ooooo mm ¦¦¦¦¦¦¦

Cavh re«rn-es. ,...?...... **MBAMmt

Oct. 23.
£47.272,000
2<.«74,000

B, 417.000
54.25

' >ct 21.
.6*1,100.0. s)

fi, 670,100,000
3.467,400,1*00
636.700.000

l eM.8tfl.flN
72.3
4

Oct 23
i.3*6.;oi,ooo
1.7.17.100.000
¦J 252.500.000
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GOLD PRODUCTION CF THE WORLD.

Auatraiia
L'.'.ll.JHi
2.579.111

1911...
1912....

M.'XlrO
1911.

IP_. 1,888,8m

Afrl.a.

14.(84

I'n.te.i --.,..-

I

7,fi«6
'.' 37.'.306

innarla. Itussla
4 73 IM l.wV.,313

., 1.40J. (177
-Total salurs-,

st.nlng. DoUan
94 7*47 0'J» 46'.'.O.a 037

¦.7,140 471,4»»,658

Those who deaire to eotivtrl t!.<- aumlwr ed auntsaa la tha aberta table into daOara
niay do ro hv nultlplylrtg thfl atmeoa bf N.B71S, In Ofder IO arrive al the number of

poiindfl HterlinK for any oimtr> Riveri, th*- vallM HMV] ba a< frtaliie.l Bf iniltii'lytiig
the numlrer <«f ttdllieofl bj 1 -'-' I ."s¦

.»¦ » .,..0,943
Dec IM

-.

I»ec.
I"- 1,1

COPPER STATLSTICS.
-.¦<¦'¦

September production. pounds. ; '

Total dellverles. pounds.
I7xi«.rt dallvertee, pot .

dellverlaa. peoadi .

RAIL CONSUMPTION IN UNITED STATES.
Tha npfrroxlrnate annual aOfliaiUB] tion of all kn.rls of raila ln the I'nited Statea.

in grOKS ton?. foi a ]..n.al *.f thirty-tlir^.- ycais. (nnn UM tn |a**J, ,, jrue,, |a the

[ollowlni Btatomont, Tha raaoll i.-*** baan aa ar_4nad bj aAdtanj the qwuitlty im-

portad to lha lotal pfodia tlaa ....'i dadta Uaf tha . flparti d:

WEEKLY TABLE OF BONDS.
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Sudden Reversal onOwen-Glass
Currency Bill Stirs

Wall Street.

BANKERS NOT SATISFIED

Proposed Substitute for Bank¬
ing Measure, It Is Said,
Does Not Meet Approvai
of Financial Community.

Sectlonal strlfe and class distrust are
already too rampant, says Jacob H. Schiff
ln a statement made public yesterday
outllnlng hls views on the proposed sub¬
stitute for the Owen-Glass banking and
currency blll. as put forward by Krnnk
A. Vanderlip. He holds that the proposi¬
tion ls far from helng satlsfactory to the
banking Interests. The financial com¬

munity. he says, is surprlsed lhat Mr.
Vanderlip should now reverse himself on

the plan which he recently recornm.-n.le.l
as "SO per cent good." Mr. Schiif says
further:
"The Vanderlip proposition ha.s come as

a complete surprise to the financial com¬
munity and tt far from meeting; general
approvai in hanklng tllfllao The strang-
est part of it ls that only last Monday
Mr. Vanderlip, at a special meeting of the
Chamber of Commerce, m.'id>> a report
for its finance and currency committee, of
which he Is chairman, strons.lv rtCOHB*
mendlug the enactment of the House
curren. >. hill.now before the Senate.
provlded certain stlpulated Changea Wttt
affeetcd; a report which. with itfl recom-

mendations, the chamber adopted with¬
out dlooent-
"Wlthln thraa days thenafter Mr. Van¬

derlip spiings upon the .. UntTJ a plan en¬

tlrely different from the one he had just
emphatlcally reeomiaended, except as to
crtain rOQalrod ebnogea, and Wblch he
had only rery recently puMlcly com*
naonded ;i** 10 per cent good.'
"lt is. however, unjust t>. charge Mr.

Vanderlip, oa hai bow done, wlth a do*
sii>. to break up the potld-Bf legislatlon.
for he ls surely BCtVatOd Ly high, .-ven If
mistaken. ni'div. s

1 think. however, I am justitie.l in
saying that a consideratde part of the
llnanciiil an.l commerclal community of
New Vork. and of tiie Ka. t ln general,
ls arixtously deslnng tti>- llttlemant of the
currency quaatlou at this time and la ad-
rocatlng tin- ipaad) enactmont of the
paadlng noaaora aith the changea that
have frOQUI ntlv and forctbly l.e.n pointed
oit. tbeoa ar.-. notabty, tha propoaed
amendments that ahall radnea the nun*
her of reglOlial banks and glVB a leason-

ahie rapreaontatlon t" th- banhlng and
commet. lal Intoreeta of the country upon
th.- fodoral reeervi board.

"As a tnatt.r of priri'iplc. the desire is

also JuMltled that the propoaed note laeue
bi mad.- th'- oUlfattOB Of thi banks and
not ..f the gorernment, though tius, under
th,- pro. :s,"n and Umltatlooa of thopond*
ing measure. is iu effect more a matter of
form than of mbotaaco
"What :s most *iiiprisln_- in Mr Van-

iOrllp'fl proposition i.* that al't-t all that
l..s boen aaM against tho adviaabtllty of

niving the goveranent aola control
throogh the Ke.ierai Reaerve Board, an

ol.j.T-ioti which no aaa has. I l>. lieve, em-

phasi/.eii borotoforo mora peralatantly than
Mr. Vandorllp, boobovld n w i.mplete.
lv revei^e himself and he Wllllng that thd
twfiimaanl nkmi bi reeted with the rot*
li.l,' POWOT of the entlle capital stoi k ot

ins pffopoaad control hank. ond thus ghra
it control of both head hank and hranches.
"Nor Is it likely that tlie lt* k of a

bank, to b>- MbaerlhOd f'"'. ns Mr. Vati-

dorllp propooao, by tha people at lorg*
atid dependont f"i its value aolelj upon
¦ncertoln ami fluctuatlng dhrldenda, aaa

i.e prevented from bocowilng more or less
th,- loOtball "f si'-'iilatioii. with all the

iii effe.t this mlghl prodoca upon ti"'

credit Of the COTPOTatlOB Um lf. th'- Btand*
Ing Of whh h is BO impott.i.'.t to tnain'a.n

wttboul Ihi loool blenloh
"With the ernment pOflltlOfl Mr. Vandet-

Ul.inplea, ¦""' alth thi welghl his

rlewa ond opinion justiy carry, his octton
may. it cannol ba denled, provi a aertooi
menace t" corroncy laglalatloa at this

time and to the final rOBChtng Of the goM
whkh ls now in nlght and almost at*
tained.
"The respon_*lhilitv Mr. Vanderlip has

thua taken ls very great, for if currency
legislatlon he now defeated who know*
when we ahall ohtaln it and what the con*

sequences of the dlsappointment the coun¬

try wlll then experience ma) prove to he'
Students of flnancial history know that

the enactment of national hank legMatlo:'
of the early ^O's, which has iMtped .

greatty bl saving the very llfe of the n.i

tion. was attached and fought even mon

hitterlv than the present Just as important
measure. but _*almon I'. ChOOO, Its ortg
Inator. WOfl the day, and hls name con-

tlnties to live. whlle his opponents are for

gotten
"ln our own time .-ectlonal strife an.l

class distrust are already too rampant
let us do nothing to furth-r lntenslfy this
hut make every eff.ut to appease lt. Al

Important liglolatlOII has. as a rule. beet
the result of compomlse. as thls curren. |

legislatlon must nOCOOOarlty be, and If w>

shall succeed. after having BOeOOOOfnll)
aettled the tarlff. to get now also curren. |
tefoim reaHonahly adjusted, It ls not un

llkely that for a long time to come th.
country will have ..< onomic rest. whi.r
wlll surely accrue to the beneflt of ever>

sectlon and all classes of our people."
_-..-0

CLEW IN ROGUES' GALLERY
Men Held for Robbing Theatre
Auditor Identified by Pictures.
John J. Schmldt, the audltor of Ham

merotetn'i Vlctorla Theatre. who wai

robbed of |o,5T<) of hls employers tnonej
whlle rldlng on a Broadway car oa lal
urday. caused the arrrest yesterday o

two men whom he partly Identified b]
photographs in the Rogues' liallery
The men WOTO held ln IMN '"i'l each fO
examination t-'-day.
The men said they were John Barry o

No. ITS Kast Mth stret, and Hohert LeWll
of Nn. '-'M r_«a* .-,n street. Th.y <!.-m<->
the eharga

e

THE HIGH COST OF READING.
From Tho Utiea Observ.r.

What's the dlfference between a nove

w hose price is $1. and one for which ?1 2.
ls asked?" limulres "The Albany Jour
nal." The dlfference lles in the author
Kor example, if the author has had on.

book refused at the llbrarlea, his publish
era can ask fl 10 for hls next book, ani

if he has had two or three booka place.
under ban. the publishers can get as hlgl
aa $1 50 for the next one and count lt i

big aeller.

FAIRLY SATISFACTORY
Certain Branches Manifest Re-

actionary Tendeney.
The tone of the reviews by commercla*

agencles, while not pesslmlstlc, ia leaa
convlncing regarding the trade altuatlon
of the country thnn in former weeks.
"Dun's Revlew" aays:
"Tho business altuatlon contlnues falrly

satlsfactory, although evldcnces of a re-

aetlonary tendeney are manlfest ln cer¬

taln branches of trade. Cooler weather
has stlmulated both the retail and whole-
sale diatrlbutlon of seasonable merciian-
dlse ln numerous scctions, but unusually
low temperaturea at the South have led
to reports Of further damage to cotton
Conditions in iron and steel still reflect a

curtallmer.t of operations. with addltlons
to idle forces. and there is a les« oo-

timlstic sentiment prevalllng. I.edu* tions

In prices are more frequent, yet, on the

other hand. railroad demand? are becom¬

lng more of a feature and consumers are

urglng deliveries Much Interest ls being
shown ln the question of Importation*.
hut thus far nothlng of especial aignlb-
cance has occurred ln that connectlon. A

better tone is apparent in tne copper
market, with quotatlons flrmer and buy-
ers evinolng increased disposition to re-

plenl3h supplies. Continued favorable a*i-

vlces are received from leadlng drygoods
houses, trade ln both retail and^ Jobbing
clrcMO being generally ln B-OBOB of last

year. The rl#> ln the raw material has

brought higher prloafl for cotton goods,
while staple lines of men's wear worsteds
have recently been advanced *%t a yard.
Phlr actlvitv la noted in wool. and 84*0.1*
tlt.ns ln the textile industry keep ma-

hlnery well employed. New England
footwear factories are worklng dose t<)

capacitv, a'.d many nianufa.rtUIOTB ha\e

sufticlent orders on hand to koaf them

engaged ror some time to come. B-BlnCBB.
moreover, ls expected to hold steady from

now OB, as Jobbers apparently r* alize that

nothing wiii be golnad by deferrlng pui-
etaaaaa. offerings of loxther ara aaareo
and sales are mainly in modcr_te

amounts. hut prtooa cotlttaiuo strong-

i-a.'v conapicuoua strength Ihatured tho
1,,,-al securitles market, the buoyaney
being ascrib^d chiefly to recent favorable
statements regarding the new eumncy

bill and tlie granting of railway freight
Incraaaaa betwaan certain polnta at the
west No Importanl altar_tlon occuxred
m n.on.-v ratea, but f.rreig.i ex< hange
Ructuatad .harply, wlth a decline in nuo-

Utloofl tr. tha towflU* point ot ihe aaoaon.

Thla rerlred dlacmaakm "f poaalhlo go.d
Importa, bul leadlng bankera are oppoaed
to any movement at pres.'iit. on the the-

,,rv that U wouid reault la a further ao>
v«j. in tl.e offlrtal Bngtlafa diacount
charge, lUlIroad froaa eeuninga during
tne llrst two WOOkt Ol October were 0.3

per cent s.i.aller than last year. but 11

par eent In aacaaa oi ll«. arhtto bank

elcartnga thla waali arara I por eent ie»a

than lt. Ifll, althr'ii.gh showing a Urge

galn of B.I per cent 88 Compared wlth

two vears ago Thls nations forelgn

.-ommer.e during September attamed a

new high rooofd IW that .....nth, the ex-

eaaa of axperta over linporta bemg o\»-r

Mfl.tioo,ooo.
¦Purther prlce toncaaahwia are noted io

lron and ateaJ, but these have falled to

rnaterUlly atlmulate the detnand, and

5.r...lu.ti..:i la balng ourtailed. ritocka in

conaumera1 baada are low. bowoaor, an.i

tbere la a bellol th.n an Isftprovad buym-7
mt la ... proepecl Tha rall'oada

have rommen.ed to BhOW more mtereat

¦.,.i pnrchaaee ol cara and rattfl are *.
creaalng. although aome c*»trac_ for the
i.m.r ara artthhaM. "rdere lor othor

equlpment are slow in bclui eloaed. arnue

platea and atructural ahapoa art required
enad roluma. Tbere la virtuuiiy no

,. p|g iron. and tha market la

¦v.-,.k at the current nominal quotation*.
.Mrarlstreefs-' has th- following:

...Daaplta lrre_ularltlea of weather and

tha natural aM and flow ln trade cur-

,,-nts ,,msfriuent tn tha aeaeon, lha raj-
uma *,f dlstributive trade boldfl UP WflU,
though i...'1'..biy nol bj larga as some

woek* ago nor aa banxy at BOtmo eaatrafl
aa at thla date a rear ago, arhleh, it wiii

i.. recalkd, araa a period of ex-eptlonai
actlvttjr.
¦The Bral touch of wlnter-enow and

freeainc aeather at the North and light
to heavy Iroata Bouth and Kast haa rarjr
giMi.iaUv benefited retail trade la arlntar-
wear clothing, dry fooda, Bhaea and rub-

,.lv |o the Northweat thla has

Bortlni ordera from Job* ti Ia
tho Bouthwoat paat roporU of galnt oxet
last J/aar are not maintalned, an.l the

dUpoaltioo w to go carefUlljr. In tha
south. except In Togaa an.i tne lowei Mlo-
Maalppl Vaii. y. where heary ralna *>r de-

Btructlva windstonns hav.- o.-urred. the

f'-eiing is better, being fortlllad by free

aalea ,-f cotton at axcoUant pricea, quoca-
n fa. t. being neariy N par et nl

higher than a yeai ago, and paymenta
;,.,- better. Padhx Coaal trade reports
mjo oim mo.- cbeerful, due apparanOy
to naro Bafl_flflfl*aaO weather. Larye prl*
mar) awt-rhaU report aoaae racaaalena la
trade, bul the clahn i^1 madr' thal >n aome

Unea, as, for Inatanee, coitotM, high prtoaa
,,r i:..iL.iiit> to (ol ioo.i doatrad la at the

i,.,v. of lha ia_cheiilng. Barly reporta
as to iMii.iay trade aro good. JeweUT.

.., ehi ap gradoa, la actlre.
..it ia probabM thal In larga Indaatrtaa

a siigi.t QUtettng down, aoaaa of

tius baaed upon tho adranoa of tha rea¬

son, as In iH.il.lltig, an.l some of it. as ln

,ron and ateel. beeauwe ef a so.t of

breathlng apoll aftar elghteen months of
¦real acttrtty. To aoaaa exteat larlil
cbaagfla and prt.v cuttlag la ahlahad
Bteel a.e alao a__rgeabt* Talh of im-

portani ihutdcwrna la, howorar, axpraaaly
[Idenlad by lendlag authorltlea, who report

rnilla fully <K-.u-..i.ri st.ii tha apaoe i« a

trtfle leee aathra >" I Ihore are aoaaa re>

porta of aluwl.ig down. Labor ls otill well

employed, though Boena textile oallla re¬

port aoaaa maohlnery Idla, imt whatbef
this is dU8 tO iiiat'i'Uy to gtt labor or ne-

cauaa of changes ln fashion la nnt «x-

platnad. Tha waal and klndrad tradaa ara

qulatar, ehaitlng thernealvea for tl.e ad-
rant of fr»e wool and buying just enough
to eover ordera booaed. That the .aii-

roads a.*- WOll empl IVad s«*.'ms OOldont
irom the report 1111r-i arook of th*' llrst

actual ahortaga of cara noted this year.
This is cMefly in tiu- llna <n' box and coal

* oara, tha lattor Uno faollng the effect of

aocelerated loadlngs conseqtient upon tba
adranca of lha aaaaon. c*.**,! is ln better

demand i:ast and Weat
"The featun- of the ag.ieultural eitu-

atir.n in tb.' North and We?t Is the con-

st-nsus of reporta thal a rery large aero-
age has baaa put into winter wheat, whlch
ls tn axcellenl eondltlon. Soint? South-
a*eatora roportt point to very large ln-

.. ,,>. in ttl*-* ar»-a over last year's lib-
-r.il BOadlng At the South the cold wave

illil not do as much damage as early
faaroda but la Texas and the lower Mis-

slsslpl Valley rain damage to cotton

yleldfl or grades is lndicated, as well ae

to rlce and stigar. (Jood reports from
all but a few »ectlons. and these largt-ly
i,, the om belt. imiicate that earlier

I crop reports, If anything. erred on the
side of the produce-; that. ln other words,
llnal ylelda will be slightly better than
earlier indleated.'"

...-my.-

HUNTING THE MALEFACTORS.
1 From The PhUadelphla North American.
1 The chase for criminals contlnues In New

York. The Board of Education has hopei
of landing more teachers who have be¬
come mothers contrary to ordera.

I
Grains Generally Higher.Cot¬

ton Up.Coffee Unsettled.
Karly flrmness ln the wheat market waa

lost In the late trading, and the cloae
of the week found the market somewhat
unsettled, but lifeless. The net changea
of the week were unlmportant, and tha
mr.rket ls apparently awaitlng develop*
ments as to Argentine wheat and domestlc
exports. Canadian wheat is atill in good
demand for export, a Duluth advke ra-

porting sales of about 105 loads, and a
steamer has been chartered to carry about
twenty loads to Brazll.
There are indlcations that Europe wlll

le-iulre large quantlties of foreign wheat,
Prance having imported 18,500,000 bush-
els durlng August and .September. News
from the Northweet Indicatea that farm-
ers who were in need of cash have mar-
keted their surplus wheat, and there havo
been comparatlvely llght receipts and
small offerings. The flne condition of
winter wheat had been a weight on pricea.
and the course of the market wlll llkelybe along steady lines for a tlme, unleee
there is *onie material damage to crops tn
Indla or the Argentine.

t'orn has shown more strength, but>
has been unsettled. wlth corsiderablo-
eovering by .-horts on the bulfces. ThW
marhel was practically gold out a weela
or ten days ago. and buying Induced by
Wet we.ther nnd llght recdpts cauaedJ
a sctamble for cover. Another influ-'
ence on pri. ao has heen the supply of
Argentine corn. a <argo bein* sold at.
Galveston last Tuesday at 70c. c. i. t-
and another of -170.000 bushela a day.
later for delivery at New Vork, Bostorn
and Tortland nt "<fHe. which ia aboug
ten cents under what Western corn,could he delivered for at these ports.!
The aralloMo stock of American corrw

de.-r.ased 1.154.000 hushels ln the week.
against a dectease of 530,000 hushels <4
year ago, but the contract stock in QhU
.ago is l.ll.i.000 bushels, against 30;.**<
000 a year ago.

Oati have followed the Iead of whesg
and corn, with cash houses nnd pro¬
fessional traders the principal buyera
and elevators selling freely on thO
liulges. Prices have made only sllghC
changes. and some heavy shlpments ot
Oonodlon hare had little or no in*
fluence on th.* rmrket. The avallabia
supply of American oats decrensed larjweek 3,311.000 bushels. against an in-
Croaao in lhe same week last year ot
¦St.COO, hut the availahle *t0ck lr»
Amerii a is now 41.450,000 bushels,
against i:i 7.«..0. a year ago. '

I'lour has been in hetter demand, bud
moat sal.s have bOOB at somewhat loweH
dgureo, and bOjrera are not dlsposed toJ
tak.. hold freely except at conceaaiona*
which will make it worth whlle. Pro-*
duction has falien off a llttle, the three
Northweatern milling centies making 414,-,
:m barrels last week, against MMM tha*
pi' rlooa weeh aad ir<7.i7o a year ago.

Weather Sends Cotton Up,
Cotton prices during the week were sub¬

ject mainly to weather conditions. .V
lharp rise early, in which October and
December touched new high figures.
eauaod a ruoh of shorts to cover, and in
a short tlme the market waa decldedly
ovvrboughr. When the i4-cent level was
reached th.-re were heavy offerings ot
spot from the South, and sales for proflts.
and with spinnets, exporters and spot
people getting out of the market there
was a sharp reaction on Krlday. a drop
of il to _5 points. however, leaving the
market still 30 to 40 points up from tho
pr.vi. us Saturday.
There has been some talk of 15-cent cot¬

ton from the South. but It Is noteworthy
that whenever the 11-eent mark has been
reached theto have been plenty of offer¬
ings, and It Is the current opinion that
11 cents, which shows a good proflt on
the cost of productlon, wlll be about tha
high flgure for the present crop. The
weeh-cMd Blonlng flgurea, whiie the sec¬
ond largest for the date on record, are
generally taken to mean that a larger
pereentai-e of the crop has been ginned.
rather than that the BlM of the crop ha*i
been un.letestlmated.

Coffee Traders Skeptical.
Th.re have been persistent efforts on

th- part of hulls In the coffee market to
put prices at a higlier level, baslng their
attempts on reports that the coming Bra¬
zilian crop ls in a bad way. wlth many
private aad some publlc cables backlng
up thelr assertions. Dealers here. how¬
ever. hav.. gcn.-ially dedlned to accept
these statements, pointing out that they,
baaa not been sustained by the actlon of
BUTOpoaa or Brazilian markets, which"
have ruled easier, and In some instances
aetually lower, with sto.-ks increaslng at
the primary markets. These price con¬
dltions naturally Iead local dealera tof
think that Brazll's bullish reports are1
due to a d.siie to market present stocks
at M hi.-h a price as possible, and the
trad.- is more impressed wlth actual con¬
dltions than by reports of poor crop
proopocta
Large quantitics of butter, cheese, eggs

and dreaOOd toorli have gone iuto storage
in the last week, mostly of grades below
the best. top notch stuft being in demand
at lirm prleea The small frults and vege-
lablOO have been in ample supply, b it
the quality of the vegetables has !>een
I").'!', as a general thing. and In some ln-
¦taacoo unsalat'ie lots have been received.
Prices have made no noteworthy

changes, helng attOCtOd prlncipally by the
days supply and demand. Livestock and
dressed meats have held to a steady ba-
sis, only fractional changes having be.-n
made ln elther, and the market has been
amply supplled.
The tendency of spot wholesale pricea

for the week has been about a stand-off.
The Trlbune's tahulation of twenty-four
articles showing an even dlvlslon betweerj
increases, declines and an unchanged
status.

THE PRINT CLOTH MARKET

High Cotton Keeps Business Small.
Orders Mostly for Futures.
[Ry T-deKntph to The Tribune. J

Kall Blver. Oct. _*.>..Business in th*
cotton goods markets of New Kngland
last week was steady, but qulet. Pricea
remained firm. The chief drawback tc
larger business is the high cost of cotton.
Buyers have slackened in thelr blddlng.
partly because they regard cloth quota-
tlons as high and because they recently
bought largely and wlth dellveries com¬

ing to hand have their wants eatlsfled for
the present.
Total sales for the week are estlmated

at l-O.OOO pieces, of which about 50,000
pieces were spots. Dellveries on contracts
are to come mostly in January. Business
for narrow cloths have been dull, the
bulk being in wide and medlum wlda
goods.
Quotatlons: 25-lnch, 61-61, 3%c; M-lnch,

64-60, |%e; 27-lnch, 64-60, 3«4c; 27-lnch, 86-M,
3 6-16c; 27-lnch, 66-52. 3 3-16c; S.V_*lnch.
64-64. 5Hc; 39-inch, 8*-72, 9\%c,


